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Broker Application Checklist  

Date:        

 

Firm Name:        

 

Broker:        

 

Principal Officer:         

(if other than Broker)  

 

Broker Contact:        

 

Account Executive:        

Required Application Exhibits:  

 

 Application signed by Broker of Record 

 Application signed by Principal Officer or Owner(s) of Company (over 10%) 

 Any additional owners with over 10% need to fill out their information on Page 2 of Broker  

 Application and sign Page 4 of Broker Application and Page 5 of Wholesale Agreement 

 Resume of Broker 

 Resume of Principal Officer 

 List of Loan Officers (if none, please note N/A) 

 W-9 signed by Broker or Principal Officer 

 Quality Control Plan (Internal Written Audit System for Loan Files) 

 Most Recent Annual Financial Statements which includes the following: 

Å Current Balance Sheet through last quarter (Assets & Liabilities) 

Å Year to Date Profit & Loss Statement (Income & Expenses) 

 Å Alternative Option ï most current 2 months bank statements 

 Current Broker & Officer Licenses 

 Current Salesperson License (Principal Only) 

 Does Broker hold a California Finance Lenderôs License? (if yes, include copy) 

 Wholesale Mortgage Broker Agreement (Signed and Unaltered) Please note Page 4 needs to be filled in with the 

address notices should go to under this agreement 

 Fair Lending Acknowledgement 

 Brokerôs Commitment to Responsible Lending (Please complete top of Page 1) 

 Fraud Policy Disclosure (Please initial Page 1) 

 Articles of Incorporation for Corporation or Organization for LLC (if applicable) 

 Copies of all Applicable State Licenses or Exemption Certificates 

 Consent to Receipt of Fax & E-Mail Advertisements/Rate Sheets 

 

All documents require a signature to be executed prior to submission to JMAC Lending. 

 

Please fax completed broker packet to: 800-948-3144 

Mail Original Package To: JMAC Lending, Inc. / Attn: Anne  

17011 Beach Blvd., suite 638, Huntington Beach, CA 92647 

 

 

 

For Broker Use
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MORTGAGE BROKER APPLICATION  

The applicant named below is applying for approval as a Mortgage Broker to JMAC Lending. 

 

Account Executive:              How Did You Hear About Us?        

 
Applicant Information:  

 

Legal Name of Company:       

 

DBA Name of Company (If different)       

 

Street Address:       

 

City/State/Zip:         

 

 

 

 

Broker of Record:       

 

Social Security #: 

 

      

 

 
 

Date of Birth: 

 

      

 

License #: 

 

      

 

 
 

Expiration date: 

 

      

 

Home Address:       

 

City/State/Zip:        

 

E-Mail Address:       

 

Principal Officer:        

 

Social Security #:        Date of Birth:       

                                    

Home Address:       

 

City/State/Zip:        

 

E-Mail Address:       

 

Company organized and existing under the laws of (State):       

Organized on (Date):       

 

Sole Proprietor      Partnership   Corporation         Other        

 

If a Corporation, is it a subsidiary of, or controlled by, another entity? If Yes, by whom: 

      

 

Telephone #:        Fax #:        
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Ownership of Company: 

 

What percentage of ownership in Company is held by Broker?       

 

What percentage of ownership in the Company is held by Principal Officer?        

Ownership of Company by other individuals: Please list names below and percentage: (Please note individuals owning 

over 10% of the company also need to include their information below and sign on Page 6 of this Application and 

Page 7 of the Wholesale Agreement.) For additional owners, please list information on separate sheet of paper. 

 

Full Name        

 

Percentage Owned       

 

Full Name 

 

      

 

Percentage Owned 

 

      

 

 Owner:        

 

           

  

 

Home Address:       

 

City/State/Zip:        

 

Owner:       

 

 

 

 

Home Address:       

 

City/State/Zip:        

 

Does your company do centralized processing of loans? Yes  No  

 

Branch Locations ï Please list information below: 

** For additional branches, please provide complete listing on separate sheet of paper. 

 

Branch Address:       

 

Branch Manager Name:        

 

Phone #:       

 

E-Mail Address: 

 

      

 

Branch License: 

 

      

   

Lender References 

 

Company 

  

Contact 

  

Number 
 

      

 

      

 

      

 

      

 

      

 

      

 

      

 

      

 

      

   

 

 

Social Security #:        Date of Birth:       

Social Security #:        Date of Birth:       
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General Information:  

During the past 5 years, has the name of the company been changed or any other business been purchased, merged or 

consolidated with the company? If yes, please include all pertinent information: 

 

      

 

      

 

Company is licensed to originate loans in the state(s) of:       

 

      

(Please include copies of all licenses & exemption certificates)Does Applicant Broker Hold a California Finance 

Lenderôs (CFL) License? Yes  No  If yes, please provide copy. 

 

Are you FHA Approved? Yes  No  If yes, please provide copy of HUD Correspondent Approval. 

 

Does your Company have an internal audit system to verify authenticity of the information contained in your loans?  

Yes  No  If yes, please submit copy. 

 

Affiliated Companies: 

Please certify that your company does not have any affiliation with any of the following companies: 

 

*Affiliated defined as: Having an ownership in, partnership interest with, family or close personal relationship. 

 

Å Realty Company, Escrow Company, Building Contractor or Developer, Appraisal Company, Property 

Management Company, Accounting or Tax Preparation Company, Credit Bureau Service or Title 

Company. 

 

** NOTE: JMAC Lending, Inc will not accept appraisals from appraisers who are affiliated with Broker. 

 

I certify that my company does not have any affiliation with the above referenced companies (sign below): 

 

Broker of Record:        Principal Officer:        

 

If your company does have affiliation with any of the above mentioned companies, please list name of company and 

all the contact information below: 

 

Name:        Name:       

 

Address: 

 

      

 

Address: 

 

      

 

Phone: 

 

      

 

Phone #: 

 

      

 

 

If yes to being affiliated with a Closing Agent or Escrow Company, the following is required: 

 

1. A copy of your Quality Control Plan to assure no conflict of interest due to your affiliated business arrangement 

2.  A copy of Surety Bond ($100K minimum) and Errors and Omission ($500K minimum) Policies under affiliated 

Closing Agent/Escrow Company Name*** 

 

Disclosure/Due Diligence ï Please read the following and certify that all statements are true: 

1. Your company has never been suspended or debarred by any lender from brokering mortgage loans. 

2. Your company, its principals or officers, have never been named as defendant in a lawsuit for alleged fraud or 

misrepresentation. 

3. Your company has never been involved or is not currently involved in any litigation. 
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4. Your company, its principals or officers have never been named as a defendant in a criminal, civil, or had an 

administrative proceeding/complaint/ conviction for alleged fraud or misrepresentation. 

5. Your company, its principals or officers, have not filed for protection from creditors under any provision of the 

bankruptcy laws or made an assignment for the benefit of creditors within the past seven years. 

6. Your company, its principals or officers, have never had a real estate, lending, or other professional license 

suspended or revoked, or received any other disciplinary action from a regulatory agency. 

7. Your company or any entity affiliated with your company, its principals or officers, have never had any lender 

enforce, or attempted to enforce, the Hold Harmless, Indemnification, or Repurchase Clause of their 

Correspondent or Broker Agreement. 

8. Your company, its principals or officers, have never been the subject of any disciplinary action or regulatory 

sanction for violation of any fair lending, fair housing, predatory lending or non-discrimination laws or 

regulations. 

9. Your company has never been suspended or debarred by HUD. 

10. Your company or any corporate officer/principal has never had any unfavorable findings in any audit, 

examination, or investigation. 

 

I have read all the above Due Diligence Statements and certify that they are all true. Dated:       

 

 

Broker of Record Signature: 

 

      

  

Principal Officer Signature:      

 

      

 

 

If yes, to any of the above due diligence questions, please include a detailed letter of explanation with your broker 

application package. Unfortunately, we will not be able to process your broker application without it. 
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Authorizations and Certifications: 

 

By signing this application you agree that JMAC Lending may at its discretion, provide information to you and/or your 

company via fax, telephone, and/or email using the phone numbers and email addresses provided herein (or to other 

telephone, fax, and email addresses as provided by you from time to time) and/or by courier, U.S. postage, the internet, 

computer, and/or other means, You agree to provide updated fax, telephone, and email addresses to JMAC Lending 

Information provided may pertain to pricing, rates, available programs, specials and other topics to keep you aware of 

product opportunities and changes in the marketplace and/or how 

JMAC Lending does business. You also agree to provide JMAC Lending with annual updates of company financials and 

licenses. 

 

If you decide to rescind this authorization, you agree to inform JMAC Lending in writing to: 

JMAC Lending, Incorporated  

Broker Approval Department 

17011 Beach Blvd. Suite 638 

Huntington Beach, CA 92647 

 

The undersigned Applicant declares that the information contained in this application and all accompanying 

supporting documentation is true to the best of his or her knowledge and belief. Applicant understands that JMAC 

Lending is relying on said information in making its business decision to approve said Applicant. JMAC Lending 

and/or its affiliates are hereby authorized to obtain verification of the information from any source name herein 

(including credit checks, reference inquiries, and background checks) of the Applicant Broker, itôs Principals and 

Owners in connection with this Mortgage Broker Application. A photographic copy of this authorization may be 

used as duplicate original. JMAC Lending will treat the information obtained as confidential. 

 

BROKERôS SIGNATURE:   

 

 

 

DATE:        

 

PRINT NAME: 

 

      
 

 

PRINCIPAL OFFICERôS SIGNATURE: 

 

 

 

DATE:  

 

      

 

PRINT NAME AND TITLE: 

 

      
 

 

ADDITIONAL OWNERS OF COMPANY, PLEASE SIGN BELOW  

 

 

OWNERôS SIGNATURE: 

 

 

 

 

 

 

 

 

DATE:  

 

      

 

PRINT NAME AND TITLE: 

 

      
 

 

OWNERôS SIGNATURE: 

 

 

 

DATE:  

 

      

 

PRINT NAME AND TITLE: 
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WHOLESALE MORTGAGE BROKER AGREEMENT  

1.0  PARTIES 

The parties to this Wholesale Broker Agreement (hereinafter referred to as the ñAgreementò), entered into in Huntington 

Beach, California, this       day of      , 20   , with JMAC Lending, Incorporated, a California corporation with principal 

offices located in Huntington Beach, California, (hereinafter referred to as ñLenderò), and (insert the full legal name of the 

Broker in the following space)                                                , a (insert in the following space the type of business entity 

Broker is, i.e., corporation, limited liability company, partnership, joint venture, sole proprietorship, or other),                          

 and if Broker is a corporation or limited liability company, insert also the state or territory under the laws of which 

Broker was formed and exists                      , with a principal place of business located in (insert in the following 

space the name of the city and the state or territory of Brokerôs primary place of business                                                           

 (hereinafter referred to as ñBrokerò). 

 

2.0  SUBJECT MATTER OF THE AGREEMENT  

Lender is a mortgage banker, engaged in the business of, among other things, receiving loan application packages from 

mortgage brokers, such as Broker, for funding consideration. The purpose of this Agreement is to set forth the partiesô rights 

and obligations with respect to such loan application packages as Broker may from time to time submit to Lender for funding 

consideration. 

 

3.0 INTEGRATED AGREEMENT  

This Agreement, including any and all other materials which are incorporated into this Agreement by reference as set forth 

below, is intended to, and does, set forth the entire understanding between the parties with regard to the subject matter of this 

Agreement, and it replaces and supersedes all other prior or contemporaneous agreements or understandings between the 

parties, whether written or oral, with regard to said subject matter. Except as expressly provided otherwise elsewhere in this 

Agreement, no amendments, supplements, addenda or waivers of any term or provision of this Agreement shall be valid or 

have any force or effect whatsoever unless set forth in a writing which is signed by an authorized representative of each of 

the parties to this Agreement. 

 

4.0  NON-EXCLUSIVE AGREEMENT  

Nothing contained herein shall obligate Broker to submit all the loan application packages it creates or generates to Lender, it 

being expressly understood by and between Lender and Broker that this is a nonexclusive Agreement. 

 

5.0  INDEPENDENT CONTRACTOR RELATIONSHIP  

Nothing contained herein shall constitute a partnership or joint venture between or among Lender and Broker. The parties 

hereby expressly agree and acknowledge that, with regard to the subject matter of this Agreement, they are, and at all times 

governed by this Agreement shall be, operating as independent contractors. Broker shall at no time and under no 

circumstances represent or hold itself out to any third party, either expressly or impliedly, as an agent or employee of Lender. 

Broker shall at no time make use of any trade or service mark or logo of Lender without the express and specific written 

consent of Lender. Broker has no authority, either expressly or impliedly, under this Agreement or otherwise, to enter into 

any contract or agreement with any third party by or on behalf of Lender. 

 

6.0  GOVERNING LAW  

This agreement is entered into under, and shall be governed and construed according to, the laws of the State of California. 

 

7.0  RESPONSIBILITIES OF BROKER  

In consideration for the agreement of Lender hereunder, to receive from Broker and consider for funding such loan 

application packages as Broker may from time to time submit to Lender, Broker hereby agrees as follows: 

 

7.1  Each such loan application package that Broker submits to Lender on behalf of the 

potential borrower(s) for whom Broker is working shall be completed and submitted to Lender at the sole 

and exclusive expense of Broker and/or the potential borrower(s) on whose behalf Broker is working; 

 

7.2 Each such submission of a loan application package to Lender by Broker shall be made under such 

programs, procedures, and fee schedules as Lender may from time to time establish; 
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7.3 At the time of submission of each such loan application package, Broker shall have properly prepared, and 

shall then furnish to Lender in the form required, such items or documents as Lender may require, and shall 

thereafter provide any additional documentation requested by Lender, including without limitation such 

information and/or documentation as Lender may require in order to comply with such laws and/or 

regulations as may be applicable to Lender and/or the loan application package and/or Lenderôs 

consideration thereof for funding; 

 

7.4  Broker shall furnish Lender with such information and/or documentation as may be required, and shall 

provide Lender with such information and/or documentation as Lender may request, which Lender may, in 

its sole and exclusive discretion determine, that it requires in order for it to ensure to its satisfaction that 

each such loan application package Broker has submitted to Lender will, if the loan applied for is funded, 

result in a loan that will be saleable by Lender in the secondary market for such loans; 

 

7.5  The contents of each such loan application package submitted to Lender shall become the property of 

Lender immediately upon submission, and all information contained therein is, but is not required by this 

Agreement to be, subject to independent verification by Lender; 

 

7.6 Broker has not made any false, misleading, incomplete statements or omissions to Lender either in 

connection with Brokerôs application for approval by Lender or with respect to each such loan application 

package submitted to Lender under the terms of this Agreement; 

 

7.7 Broker will make such investigations and inquiries as needed to verify the truthfulness and completeness of 

all information provided in each such loan application package submitted to Lender, including without 

limitation that information relating to the creditworthiness of the potential borrower(s) and the value of the 

real property to be encumbered by the instrument securing the loan being applied for by the potential 

borrower(s), and Broker represents and warrants to Lender with regard to each such loan application 

package submitted to Lender hereunder that, as of the date the loan being applied for is closed and funded 

by Lender, all such information is true, accurate and complete and that Broker has not omitted any material 

information either from the loan application package as originally submitted or as it may have been 

supplemented by Broker, either in response(s) to Lenderôs request(s), if any, for additional information 

and/or documentation, or otherwise; 

 

7.8 Broker neither has nor is aware of any adverse information and/or documentation concerning any potential 

borrower(s) on whose behalf it submits a loan application package to Lender which it has not 

communicated to Lender, and Broker represents and warrants to Lender that all documents and instruments 

prepared or submitted by Broker, either with the loan application package as originally submitted or as it 

may have been supplemented by Broker, either in response to Lenderôs request(s), if any, for additional 

information and/or documentation, or otherwise, are valid and genuine in every respect; 

 

7.9  If at any time during the period between the original submission of a loan application package and the 

closing and funding of the loan applied for Broker learns or has reason to believe that any of the 

information or documentation submitted by Broker either with the loan application package as originally 

submitted or as it may have been supplemented by Broker, either in response(s) to Lenderôs request(s), if 

any, for additional information and/or documentation, or otherwise, or if any of Brokerôs representations 

and/or warranties with regard thereto, either were when submitted or made, or thereafter have become, not 

true and/or not valid and/or not genuine, 

Broker shall immediately give written notice thereof to Lender; 

 

7.10  No appraisal, or title company controlling, controlled by, or under common control with Broker shall be 

used in connection with the origination or closing of any loan resulting from a loan application package 

submitted to Lender under the terms and provisions of this Agreement; 

 

7.11  Broker has fully disclosed to Lender in writing the existence of any and all past or present claims, actions, 

lawsuits, legal or administrative proceedings, arbitrations, and dispute resolution proceedings of any kind 

or nature, regardless of whether they are or were civil, criminal, quasi-criminal, administrative, or 

otherwise, as well as all un-filed claims, including without limitation repurchase requests or 

indemnification or ñmake wholeò claims, by any licensing or law enforcement authority or by any other 

lenders against Broker or any of Brokerôs salespersons, employees, partners, associates, shareholders or 

members, whether presently or formerly associated with Broker. 

 

7.12  All salespersons and employees of Broker, and all other persons associated with Broker, who will provide 

services in conjunction with the submission of each such loan application package submitted to Lender 

_____  Broker Initials 
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under the terms of this Agreement have, in so doing, act in compliance with the requirements applicable to 

Broker under this section of the Agreement with regard to each such submission of a loan application 

package to Lender, and Broker shall bear full responsibility for any instance of noncompliance with the 

terms of this section of the Agreement by any such person; 

 

7.13  Broker is now, and at all times during this Agreement shall be and remain, duly licensed under the laws of 

the state(s) in which Broker does business, in possession of all necessary licenses to originate and close 

loans secured by deeds of trust or mortgages encumbering real property in such state(s), and possessed of 

all necessary permits for and the legal authority to engage in the activities contemplated by this Agreement, 

and all persons employed by or associated with Broker to carry on the business contemplated under this 

Agreement shall at all times hereunder either be able to validly do so under the licenses and permits held by 

or issued to Broker or shall have their own valid and duly issued license(s) and permit(s) to do so; 

 

7.14  If Broker is other than a sole proprietorship, Broker is, and throughout the term of this Agreement will 

remain, duly organized and existing as a corporation, limited liability company, partnership or other form 

of business organization in good standing under the laws of the jurisdiction in which Broker was formed 

and organized and Broker has and will continue to have the requisite power and authority to enter into and 

perform the terms of this Agreement; 

 

7.15  Broker shall at all times comply with all applicable Federal, State and Local laws regarding the processing 

and origination of mortgage loans, including but not limited to the Equal Credit Opportunity Act, Real 

Estate Settlement Procedures Act, Truth-in-Lending Act, Fair Housing Act, Fair Credit Reporting Act, 

Federal Consumer Credit Protection Act, Gramm, Leach, Bliley Act and any and all applicable Predatory 

Lending Laws. 

 

7.16 Broker understands and agrees that Lender may report information about any loan application package that 

Lender believes may contain misrepresentations and/or irregularities to the applicable regulatory agency 

and to any mortgage industry background database, including without limitation databases operated by 

Mortgage Asset Research Institute, Inc., such as the Mortgage Industry Data Exchange (ñMIDEXò). Broker 

agrees that it and its employees may be named as the originating entity or loan officer(s) on any such loan. 

Broker acknowledges the importance of Lenderôs right and necessity to disclose such information, and 

without limiting any other release provisions in this Agreement, on behalf of itself and it directors, officers 

and employees, and their, and each of their, respective successors and assigns, Broker hereby releases 

Lender, its officers, directors, agents, employees, successors and assigns from any and all damage, loss, 

liability, cost, actions, causes of action, claims, demands or expense, both direct and indirect, including 

without limitation reasonable legal and accounting fees and expenses, that may arise from the reporting or 

use by any database subscriber of any information submitted by Lender with regard to Broker and its 

employees to any mortgage industry background database, including without limitation MIDEX; 

 

7.17  No obligation of Broker under the terms of this Agreement may be assigned or delegated by Broker to any 

third party without the express written consent of Lender. 

 

8.0 TERM AND TERMINATION  

The term of this Agreement shall be indefinite, and shall commence with the effective date as provided in Section 19.0 of this 

Agreement. Lender reserves the right to terminate this Agreement at any time, and for any reason, which termination shall be 

effective upon notification to broker by authorized representative of lender. 

 

9.0 INDEMNIFICATION  

Broker agrees to indemnify Lender from and against any and all claims, demands, liabilities, causes of action, and expenses 

whatsoever, including without limitation attorneyôs fees and court costs, relating to or arising out of, or in connection with 

Brokerôs actions or inactions hereunder. In the event any fraudulent ñinformationò is submitted by Broker with respect to a 

loan application package, and such loan is closed and/or funded and/or purchased by Lender, Broker agrees to repurchase 

such a loan immediately upon written demand therefore and to compensate Lender for any costs and expenses incurred by 

Lender in connection with the origination or purchase or sale of that loan and/or the repurchase of it by Lender or Broker. For 

purposes of this provision of the Agreement, ñinformationò shall mean any and all information obtained from the potential 

borrower(s) or any reference source that would, according to standard practices and procedures in the mortgage lending 

industry, be within the control or knowledge of Broker, as well as any appraisal related information which is the result of, or 

is communicated because of, any relationship or transaction between the appraiser and Broker. 

 

_____  Broker Initials 
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10.0  EARLY PAYOFF POLICY  

 

10.1  During the term of this Agreement, Lender shall maintain an Early Payoff Policy (hereinafter referred to as 

ñEPO Policyò) with regard to loans resulting from loan application packages JMAC receives from Broker. 

 

10.2 The EPO Policy shall come into effect whenever a loan resulting from loan application package it received 

from Broker is sold to or funded by Lender and that loan pays off or the principal balance is paid down by 

more than 20% of the original principal balance within one hundred and eighty (180) days of funding, 

regardless of whether that pay off or pay down is from a refinance by or through Lender as the result of 

another loan application package submitted by Broker, or from a refinance on a loan application package 

submitted to JMAC by or through another broker or lender, or from a non-brokered refinance by JMAC or 

any other lender. 

 

10.3  On all mortgage loans falling within the EPO Policy, Lender may require Broker to repay to Lender all 

monies paid to Broker by Lender with regard thereto, including without limitation the premium price or 

service release premium. No portion of the repayment of any premium price or service release premium 

pursuant to the EPO Policy may be charged back to any borrower by Broker.  

 

10.4 Lender will issue to Broker a billing statement each month detailing any applications of the EPO Policy and 

the amount required to be reimbursed to Lender. Payment to Lender in full of any reimbursement amount 

owed by Broker under the EPO Policy will be required within thirty (30) days of Brokerôs receipt of a 

billing statement reflecting a reimbursement amount due to Lender. Lender may, in its sole discretion, take 

an offset against any monies due from Lender to Broker for any reimbursement amount due from Broker to 

Lender as a result of any application of the EPO Policy. 

 

10.5  Throughout the term of this Agreement, Lender will monitor the application of the EPO Policy to loans 

resulting from loan application packages submitted to Lender by Broker under the provisions of this 

Agreement. Should Lender determine, in its sole and exclusive discretion, as a result of such monitoring, 

that the frequency of the application of the EPO Policy to Broker demonstrates a ñchurningò of loans by 

Broker, Lender may, in its sole and exclusive, discretion take such action as may reasonably be necessary 

in order to eliminate such ñchurningò activity on the part of Broker, including without limitation restricting 

the maximum amount of compensation which may be paid to Broker on refinance transactions. 

  

10.6  Lender may, in its sole and exclusive discretion, implement such additional policies and procedures in the 

future as may be necessary or appropriate to further address early payoff issues. 

 

11.0  REIMBUR SEMENT OF CONSUMERS UPON RESCISSION 

Broker shall promptly reimburse Loan Applicant for all fees and costs incurred by Loan Applicant in applying for or 

obtaining a loan (other than fees paid to and retained by Lender), including, without limitation, any appraisal fees, credit 

report charges, title and escrow charges, Broker fees and points and other fees and charges for which Loan Applicant is 

entitled to reimbursement as a result of exercising its right to rescind or cancel a loan for any reason, including without 

limitation, under the provisions of Regulation Z. 

 

12.0  WAIVERS OF REMEDIES  

Lenderôs failure or delay to audit any loan prior to funding and closing, or Lenderôs failure to or delay in giving notice to 

Broker of any material loan application or documentation discrepancy discovered after funding or Lenderôs failure or delay to 

exercise any right or remedy available under this Agreement or at law or equity, shall not act as a waiver of any right or 

remedy, nor shall any single or partial exercise of any right preclude any other or further exercise thereof. No waiver of any 

of the provisions of this Agreement shall be deemed, or shall constitute, a waiver of any other provisions, whether or not 

similar, nor shall any waiver constitute a continuing waiver. No waiver shall be binding unless executed in writing by the 

Party making the waiver. All remedies shall be cumulative and nonexclusive. 

 

13.0 MATERIALS INCORPORATED BY REFERENCE  

The parties hereby incorporate into this Agreement by this reference each and all of the terms and provisions of the following 

documents, copies of which are appended hereto: the Fair Lending Acknowledgement; the Fraud Policy Disclosure; the 

Brokerôs Commitment to Responsible Lending. 

 

14.0  JURISDICTION AND VENUE  

The parties hereby expressly agree and consent that jurisdiction and venue for any dispute arising out of this Agreement shall 

be in the Superior Court of the State of California in and for the County of Orange. 

 

_____  Broker Initials 
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15.0  NOTICES 

Any notices required under the terms of this Agreement to be given shall be given in writing and shall be transmitted by 

overnight delivery service (FedEx, DHL, UPS Red Label, etc.) to the party to whom the notice is to be given, with a copy of 

the notice also deposited with the U.S. Mail, addressed to the party to whom notice is to be given, with First Class Postage 

thereon fully prepaid, on the same date that the original notice is submitted for delivery to the overnight delivery service. Any 

notice so given will be presumed to have been received one (1) business day from the date it has been submitted for delivery 

to the overnight delivery service. The presumption of receipt may, however, be rebutted upon the challenge of the party to 

whom notice is given if the party giving the notice cannot produce documentation of actual delivery thereof by the overnight 

delivery service to the party to whom notice is given. Notices to Lender shall be transmitted to JMAC Lending, Incorporated, 

at 17011 Beach Blvd, Huntington Beach, California 92648, Attention: Wholesale Broker Administration. Notices to Broker 

shall be transmitted to Broker at (insert address on below line) 

 

            . 

 

16.0  ATTORNEYS FEES 

In any action or proceeding arising out of this Agreement, the prevailing party therein shall be entitled to an award of its 

reasonable attorneysô fees as an item of costs. 

 

17.0  SEVERABILITY  

If any provision of this Agreement is held invalid, void, or unenforceable, the remaining provisions shall nevertheless 

continue in full force and effect. 

 

18.0  EXECUTION OF AGREEMENT  

This Agreement shall be of no force and effect unless and until it is executed by both of the parties hereto. 

 

19.0  EFFECTIVE DATE OF AGREEMENT  

The effective date of this Agreement shall be the date of its execution by the last of the parties to execute it. 

 

 

 

 

 

 

 

 

 

 

I have read, understand, and agree to the all the above terms and conditions of the Wholesale Mortgage Broker Agreement. 

 

 

 

BROKER OF RECORD (print)         

 

 

 

 

 

 

 

DATE        

 

(SIGNATURE): 

 

 
  

 

BROKER LICENSE #: 

 

      

 

EXP. DATE 

 

      

 

 

 

PRINCIPAL OFFICER (print) 

 

      
 

DATE 

 

      

 

 

 

(SIGNATURE) 
 

 

 

JMAC Lending, Inc.  

 

 

NAME AND TITLE       

 

SIGNATURE 

 

 

 

      DATE 
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FAIR LENDING ACKNOWLEDGEMENT  

IT IS AGAINST JMAC LENDING, INC.ôS POLICY TO DISCRIMINATE ON ANY BASIS, INCLUDING A 

LOAN APPLICANTôS RACE, NATIONAL ORIGIN, RELIGION, MARITAL STATUS, GENDER OR AGE. 

 
Uniting communities through residential lending is a core value of JMAC Lending. Any act of discrimination violates 

JMAC Lendingôs policy and its corporate philosophy of providing homeownership opportunities doing business with the 

core value of providing the opportunity for home ownership to all qualified applicants. Our stand on nondiscrimination is 

absolute; there is zero tolerance for any discriminatory act or behavior. Treating everyone fairly and making decisions 

based solely on creditworthiness is ñWin/Win,ò plain and simple. JMAC Lending, Inc. believes in ñWin/Win.ò It is our 

policy and our practice to comply fully with the letter and spirit of fair lending statutes, including but not limited to those 

cited below. Additionally, we commit to adherence to all state, municipal and local laws, regulations, statutes and all 

other laws regulating our industry.  

 

We expect all brokers to fully understand fair lending practices and to deal fairly and equally with all loan applicants. We 

insist that all negotiations be in good faith and without bias. We require that the letter and the spirit of fair lending 

practices, the following Federal laws, and all statutes governing lending and equal rights be complied within each 

jurisdiction that the broker conducts business. 

 

CONSISTENT AND FAIR TREATMENT  

 

It is the policy of JMAC Lending and its subsidiaries and affiliated entities policy, to treat all consumers consistently and 

fairly and in compliance with fair lending laws. Our employees will offer assistance, encouragement and services in a 

fair, equitable and consistent manner during performance of their jobs. We will communicate our fair lending policy to all 

of our brokers and correspondents and hold them accountable for treating all consumers consistently and fairly. JMAC 

Lending does not discriminate based on: 

 

ǅ Race        ǅ Handicap 

ǅ National Origin      ǅ Color 

ǅ Gender       ǅ Exercise of Consumer Right
1 

ǅ Age 
2
          ǅ Marital Status 

ǅ Religion        ǅReceipt of Public Assistance 

ǅ Family Status
3 

 

 

LAW SUMMARY 

 

 

 

Fair Housing Act (FHA) 

Prohibits discrimination in lending based on prohibited factors (race, color, religion, 

national origin, handicap, familial status, gender, and age). Also prohibits practices 

such as redlining, making excessively low appraisals, use of subjective or non-

reviewable criteria, creating and exploiting a racially exclusive image, expressing intent 

to discriminate, and discriminating against women. 

http://www.hud.gov/offices/fheo/FHLaws/index.cfm 

 

Equal Credit  

Opportunity Act  

(ECOA) 

Prohibits discouraging applications and limits the manner in which lenders can inquire 

about marital status, spouses, former spouses, alimony and child support. Also 

establishes requirements for lenders such as providing copies of appraisals, providing 

appropriate disclosures and preserving records from the application/transaction. 

http://www.ftc.gov/bcp/conline/pubs/credit/ecoa.htm 

 

Fair Credit Reporting Act 

(FCRA) 

Regulates the activities of reporting agencies and the users of credit information and 

protects individuals from invasion of privacy and the dissemination of false or 

inaccurate information. Requires disclosures when adverse action is taken. 

http://www.ftc.gov/os/statutes/fcra.htm 
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Home Mortgage Disclosure 

Act (HMDA)  

Requires lenders to collect certain information about the loans they make so the 

government can track applications and ensure lenders are taking and approving 

applications equally for all groups of people. http://www.ffiec.gov/hmda/ 

 

 

Truth in Lending Act  

(TILA)  

Requires the disclosure of information about the lender, amount financed, and finance 

charge, payments, security and interest rate. Also establishes that borrowers have a 

right to rescind most loans secured by their primary residence within three business 

days of loan closing. 

http://www.federalreserve.gov/regulations/title12/sec226/12cfr226_01.htm 

 

Real Estate Settlement 

Procedures Act 

(RESPA) 

Requires lenders to provide advance disclosure information on loan settlement 

procedures and costs. Also regulates the ways in which referrals between companies can 

be made and establishes parameters for the amount of money borrowers are required to 

place in an escrow account established for taxes and insurance. 

http://www.hud.gov/offices/hsg/sfh/res/respa_hm.cfm 

 

 

Telemarketing Sales Rule 

Establishes parameters regarding the manner in which telemarketing can be conducted. 

Specifies times during which telemarketing is permitted, information that must be 

disclosed to consumers during telemarketing, and that records must be kept of 

telemarketing transactions. http://www.ftc.gov/bcp/telemark/rule.htm 

 

 

Gramm Leach Bliley Act 

(GLB) 

The Financial Modernization Act of 1999, also known as the ñGramm-Leach-Bliley 

Actò or GLB Act, includes provisions to protect consumersô personal financial 

information held by financial institutions. There are three principal parts to the privacy 

requirements: the Financial Privacy Rule, Safeguards Rule and pretexting provisions. 

http://www.ftc.gov/privacy/glbact/ 

 

As a condition of entering into and maintaining a business relationship with JMAC Lending, the undersigned: 1) 

acknowledges understanding of JMAC Lendingôs fair lending policy 2) agrees to comply with the letter and spirit of all 

Federal, State, and local licensing, lending, disclosure, and consumer protection laws; 3) agrees to educate its principals, 

employees, affiliates, and agents about fair lending practices and the above laws; and 4) agrees to advise JMAC Lending 

immediately upon ascertaining any violation of the above laws by its principals, employees, affiliates, third-party service 

providers or agents. 

 
Company Name 

 

       

 

License Number 

 

       

Broker of Record 

 

       

 

Broker of Record Signature 

 

        

Date 

 

       

Principal Officer/Owner 

 

       

 

Principal/Owner Signature 

 

        

Date 

 

       

 

 

____________________________ 
1
 For example, if a person previously exercised a Right of Rescission under the Truth-in-Lending Act. 

2
 Provided the person has the capacity to enter into a contract. 

3
 Whether or not someone has children under the age of 18. 
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BROKER'S COMMITMENT TO RESPONSIBLE LENDING  
 

As a Broker and/or lender approved to submit loans to JMAC Lending, Inc., and its employees and associates (ñWeò)  

      and acknowledge the following: 
Insert company name above  

 

1. We affirm that our primary obligation is to act in the best interest of the Borrower. Therefore: 

 

Å Borrower Eligibility 

We will not knowingly submit an application for a non-prime loan for a borrower who is eligible for, and whose 

needs are best met by, a prime loan. 

Å No High Cost Loans 

JMAC Lending is a responsible lender committed to reasonable points and fees; therefore we will not make ñHigh 

Costò loans (as defined by HOEPA, Section 32 and applicable state high cost lending laws or regulations). 

Å Repayment Ability  

We will consistently consider the financial ability and credit worthiness of the borrower to repay the loan in order 

to avoid default and foreclosure. We will determine creditworthiness and ability to repay through the use of 

objective, empirically derived, statistically significant credit bureau scoring and proprietary factors, among other 

factors and will not rely solely on the equity in the home as a means of determining borrowerôs ability to repay. 

We will only submit to JMAC Lending loans that are appropriate to this true ability. 

Å Flipping/Equity Stripping 

JMAC Lending does not itself engage in, nor does it allow Brokers approved to do business with the company to 

engage in the practice of soliciting consumers, who have recently obtained a loan with JMAC Lending, in order to 

refinance their loans unless there is a bonafide net tangible benefit to the borrower. 

Å Credit Insurance 

Broker acknowledges that JMAC Lending prohibits the financing of credit insurance products in connection with 

mortgage loans. 

Å Privacy and Confidentiality 

Broker warrants it is in compliance with all federal and state privacy laws. Broker commits to protecting every 

customerôs confidential information by utilizing property information security safeguards and secure document 

disposal. 

 

2. We will consistently operate in full compliance with all federal and state lending requirements ï including 

disclosing all fees on the GFE and HUD-1, including Yield Spread Premium (YSP). 

 

3. We will consistently comply with state and federal fair lending and non-discrimination laws. (We acknowledge 

and share JMAC Lendingôs commitment to abiding by both the spirit and letter of all fair lending laws and 

practices.) 

 

4. We are properly licensed in the States where we do business. 

 

5. We will consistently utilize industry best practices standards and quality control procedures to ensure that each 

and every loan submission contains NO false or misleading information. In particular (and without limitation) we 

will ensure that: 

 

a. The true source of the down payment is disclosed to JMAC Lending 

b. The appraisal is a truly independent analysis of the value of the collateral. 

c. The borrowerôs factual income is accurately calculated and disclosed. (We acknowledge and share JMAC 

Lendingôs commitment to preventing mortgage fraud. We understand that JMAC Lending views fraud as 

both a criminal and predatory practice. We understand that JMAC Lending reports all fraud to licensing 

and/or criminal authorities and may civilly sue brokers and agents that participate in fraudulent activities.) 




