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Page 3 FHA FIXED AND ARMS & CONF. EA FIXED & ARM Lock Expiration Dates:

Page 4 DEL MAR CONF. FIXED & ARM, DEL MAR NON-CONF ARMS 15 Day 9/11/2008

Page 5 JMAC NON-CONF FIXED AND ARM & NON-CONF DEL MAR FIXED 30 Day 9/26/2008

45 Day 10/13/2008

Market Commentary

Treasury prices declined Thursday after the Commerc e Department said the economy grew faster in the se cond quarter than economists estimated.  Second-qua rter gross 
domestic product grew 3.3%, compared to a previous estimate of 1.9%, due to larger exports.

The Labor Department said initial claims for unemployment benefits fell 10,000 to 425,000 in the week ended Aug. 23.  The four-week average of continuing claims, a measure many analysts watch for a 

better sense of any long-term trend, rose to 3.37 million, the highest level since November 2003.  That kind of weakness is highlighted by analysts who expect the second quarter to be the strongest of the 

year as unemployment rises, consumer spending slows and bank balance sheet constraints keep a lid on lending.

Mortgage rates on fixed-rate loans fell this week, following reports of weakness in the economy, Freddie Mac's chief economist said on Thursday. But rates on adjustable-rate mortgages rose slightly.

The 30-year fixed-rate mortgage averaged 6.40% for the week ending Aug. 28, down from 6.47% last week. The mortgage averaged 6.67% a year ago. And 15-year fixed-rate mortgages averaged 

5.93%, down from last week's 6.00%. The mortgage averaged 6.12% a year ago.

Shares of mortgage giants Fannie Mae and Freddie Mac both rose for the fourth straight session on Thursday, gaining more than 10%. Fannie traded higher after Lehman analysts said the company's 

capital position likely isn't as bad as the markets fear. Also, Fannie after Wednesday's closing bell unveiled a series of management changes, including a new chief financial officer. Freddie shares have 

risen more than 85% so far this week, while Fannie is up over 40%.

THE YIELD ON THE BENCHMARK 10-YEAR NOTE WAS AT 3.81 %

CONVENTIONAL LOAN LIMITS LOAN DELIVERY OPTIONS LOAN SUBMISSION REQUIREMENTS

# of Units Loan Limits Hawaii Limits

1 $417,000 $625,500 SUBMISSION FORM

2 $533,850 $800,775
3 $645,300 $967,950 1003/1008

4 $801,950 $1,202,925 or fax your submission to:

Credit

CONVENTIONAL STIMULUS LOAN LIMITS Income/Assets
County Loan Limits

Los Angeles $729,750 Purchase Contract if applicable

Orange $729,750

Riverside $500,000 Appraisal or Title

San Bernadino $500,000
Santa Clara $729,750 Compliance/Credit Authorization

San Diego $697,500

San Francisco $729,750 Maximum Broker Fees May Not Exceed 4%

Please call for other counties

INDEX INFORMATION OPERATIONS DIRECTORY

ACCOUNT MANAGERS:

INDICES TODAY Anne Nguyen: (714)-841-0776 x214 - anne@jmaclending.com

1 YR Libor 3.207% Danielle Tilley: (714)-841-0776 x 234 - danielle@jmaclending.com

1 YR Treasury 2.160%
Prime 5.000%

Lender Fees: CHECK OUT OUR HYBRID ARMS PRICING! 
Underwriting $535.00

Doc preparation Fee $295.00
Tax Service (Varies per State and County) $80.00

Wire Fee $70.00

Flood Certificate $16.00

Total fees may not exceed 4%

RATES, FEES, AND PROGRAMS SUBJECT TO CHANGE WITHOUT  NOTICE
LOANS WILL BE MADE PURSUANT TO A DEPARTMENT OF REAL  ESTATE #01824421

SOME OF THESE PUBLISHED CHLS MAY BE CONSIDERED "HIG H COST" BY CERTAIN SPECIFC STATE LEGAL DEFINITIONS.   
OTHER STATES DO NOT CONSIDER THESE CHLS TO BE "HIGH  COST" LOANS.  

JMAC DOES NOT ENGAGE IN "HIGH COST" LOAN LENDING, T HEREFORE NOT ALL RATES/TERMS/PRODUCTS ARE AVAILABLE  IN EACH STATE
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17011 Beach Boulevard, Suite 638, Huntington Beach, California 92647

Phone  714-841-0776    Fax 714-841-2494
www.jmaclending.com

Submit Directly to: 

submission@jamclending.com

714-841-2494

TBOX #0R0999
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THIS INFORMATION IS 
INTENDED FOR MORTGAGE 

PROFESSIONAL ONLY

Call us about

  1 Day Off The Market
Conforming: Rate & Term or Cash-Out 

(Owner Occupied, 2nd Home and Non Owner)

 Non-Conforming: Owner Occupied/Rate & Term
 

Non-Conforming:
2nd Home, Non-Owner & Cash-Out

(min. 90 days)

More pricings are available on 
our website.  

Call your 
Acount Executive 

today for 
user name and password
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CONFORMING FIXED RATES

30 Year 15 Year 40 Year 30 Year Interest Only

Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY
5.875 1.125 1.375 5.500 0.250 0.375 6.250 0.500 0.625 6.250 0.875 1.125

6.000 0.500 0.750 5.625 0.000 0.125 6.375 -0.125 0.000 6.375 0.125 0.375

6.125 0.000 0.250 5.750 -0.375 -0.250 6.500 -0.500 -0.375 6.500 -0.375 -0.125

6.250 -0.500 -0.250 5.875 -0.875 -0.750 6.625 -0.875 -0.750 6.625 -0.875 -0.500

6.375 -1.125 -0.875 6.000 -1.375 -1.250 6.750 -1.250 -1.125 6.750 -1.250 -1.000

6.500 -1.625 -1.375 6.125 -1.500 -1.375 6.875 -1.750 -1.625 6.875 -1.750 -1.500

6.625 -2.000 -1.750 6.250 -1.875 -1.750 7.000 -2.125 -2.000 7.000 -2.250 -1.875

6.750 -2.375 -2.125

6.875 -2.750 -2.500

7.000 -3.250 -2.875

7.125 -3.625 -3.250

7.250 -3.750 -3.500

CONFORMING 3/1 ARMs RATES CONFORMING 5/1 ARMs RATES
NO PP Interest Only NO PP Interest Only

Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY

5.500 0.250 0.375 5.500 0.375 0.625 5.500 0.500 0.750 5.500 0.750 1.000
5.625 0.000 0.125 5.625 0.125 0.375 5.625 0.125 0.375 5.625 0.375 0.750

5.750 -0.250 0.000 5.750 -0.125 0.125 5.750 -0.125 0.125 5.750 0.125 0.375

5.875 -0.375 -0.125 5.875 -0.250 0.000 5.875 -0.500 -0.125 5.875 -0.125 0.125

6.000 -0.625 -0.375 6.000 -0.500 -0.250 6.000 -0.750 -0.375 6.000 -0.500 -0.125
6.125 -0.750 -0.500 6.125 -0.625 -0.375 6.125 -1.000 -0.625 6.125 -0.750 -0.500

6.250 -0.875 -0.625 6.250 -0.750 -0.500 6.250 -1.125 -0.875 6.250 -1.000 -0.625

6.375 -1.000 -0.750 6.375 -0.875 -0.625 6.375 -1.375 -1.125 6.375 -1.125 -0.875

6.500 -1.250 -1.000 6.500 -1.000 -0.750 6.500 -1.500 -1.250 6.500 -1.375 -1.000

CONFORMING 7/1 ARMs RATES CONFORMING 10/1 ARMs RATES

NO PP Interest Only NO PP Interest Only

Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY Rate 10 DAY 25 DAY

6.000 0.125 0.375 6.000 0.375 0.625 6.000 1.000 1.375 6.000 1.375 1.750

6.125 -0.250 0.000 6.125 0.000 0.375 6.125 0.625 0.875 6.125 1.000 1.250
6.250 -0.625 -0.250 6.250 -0.250 0.000 6.250 0.125 0.500 6.250 0.500 0.875

6.375 -0.875 -0.625 6.375 -0.625 -0.250 6.375 -0.250 0.000 6.375 0.125 0.500

6.500 -1.125 -0.750 6.500 -0.875 -0.625 6.500 -0.625 -0.250 6.500 -0.375 0.000

6.625 -1.375 -1.000 6.625 -1.125 -0.750 6.625 -1.000 -0.625 6.625 -0.625 -0.250

6.750 -1.500 -1.250 6.750 -1.375 -1.000 6.750 -1.125 -0.750 6.750 -0.875 -0.625
6.875 -1.625 -1.375 6.875 -1.500 -1.125 6.875 -1.375 -1.000 6.875 -1.125 -0.750

7.000 -1.875 -1.500 7.000 -1.625 -1.250 7.000 -1.500 -1.125 7.000 -1.250 -0.875

CONFORMING FIXED & ARMS PRICE ADJUSTMENTS

No Impounds: Non-Owner Occupied: Property Type: Secondary Financing: (***) Others:

CA State 0.125 LTV <= 75%: 1.500 2 Units add 0.500    DU 75/25 & FICO >= 680 add 0.250 Additional I.O. Adj with LTV >90% add 0.250
All Other States 0.250 LTV 75.01-80%: 2.000 3-4 Units & O/O add 1.000    DU 75/25 & FICO < 680 add 1.500 Add. I/O LTV > 75 & CLTV 80.01-90 add 0.500

Loan Amt LTV 80.01-90%: 2.500 3-4 Units & NOO (**) add 2.500    DU 80/20 & FICO < 680 add 1.500

<  $70K  add 1.000 (**) NOO add does not apply    DU 80/20 & FICO >= 680 add 1.000

$70K-$119,999  add 0.500    CLTV 90.01-95% add 0.250

Cash-Out Refinancing:
LTV% FICO< 620 620-639 640-659 660-679 680-699 700-719 720-739 >= 740

<= 60% 1.000 0.000 0.000 0.000 0.000 0.000 0.000 0.000

60.01-75% 1.750 0.750 0.750 0.250 0.250 0.125 0.125 0.125

75.01-80% 2.500 1.500 1.500 0.750 0.750 0.375 0.375 0.375

  > 80% 3.000 2.000 2.000 1.500 1.500 0.500 0.500 0.500

Fico/LTVs - Adjustments do not apply to loans with amortization term of <= 180 months

LTV% FICO< 620 620-639 640-659 660-679 680-699 700-719 720-739 >= 740

<= 60 1.500 0.250 0.000 0.000 0.000 0.000 -0.250 -0.250 MARGINS, CAPS INFORMATION:

60.01-70 1.500 0.750 0.500 0.500 0.500 0.500 0.000 0.000 ARM TYPES: Margin Caps
70.01-75 3.250 2.500 1.750 1.250 0.500 0.500 0.000 0.000 3/1 & 3/1 IO 2.250 2/2/6

75.01-80 3.500 2.750 2.000 1.500 0.500 0.500 0.000 0.000 5/1 & 5/1 IO 2.250 5/2/5

80.01-85 3.500 2.750 2.000 1.500 0.500 0.500 0.000 0.000 7/1 & 7/1 IO 2.250 5/2/5

85.01-90 3.500 2.750 2.000 1.500 0.500 0.500 0.000 0.000 10/1 & 10/1 IO 2.250 5/2/5
90.01-95 3.750 3.000 2.250 1.750 0.750 0.750 0.250 0.250

1 YR LIBOR INDEX: 3.207%

JMAC CARMEL AGENCY JUMBO FIXED RATES & ARMS

30 Year 15 Year 5/1 ARM 5/1 ARM IO
Rate 15 DAY 30 DAY Rate 15 DAY 30 DAY Rate 15 DAY 30 DAY Rate 15 DAY 30 DAY

6.250 -0.125 0.000 5.750 0.125 0.250 5.500 1.125 1.250 5.500 1.250 1.375

6.375 -0.750 -0.625 5.875 -0.250 -0.125 5.625 0.875 1.000 5.625 0.875 1.000

6.500 -1.125 -1.000 6.000 -0.875 -0.750 5.750 0.500 0.625 5.750 0.625 0.750
6.625 -1.500 -1.375 6.125 -1.000 -0.875 5.875 0.250 0.375 5.875 0.250 0.375

6.750 -1.875 -1.750 6.250 -1.250 -1.125 6.000 0.000 0.125 6.000 0.000 0.125

6.875 -2.375 -2.250 6.375 -1.875 -1.750 6.125 -0.250 -0.125 6.125 -0.250 -0.125

7.000 -2.750 -2.625 6.500 -2.250 -2.125 6.250 -0.625 -0.500 6.250 -0.500 -0.375

7.125 -3.000 -2.875

MARGIN 2.250 MARGIN 2.250

CAPS 5/2/5 CAPS 5/2/5
JMAC CARMEL AGENCY JUMBO PRICE ADJUSTMENTS:

Fixed ARMs
No Impounds: Fico/LTVs:  Apply to both Fixed and ARMs ***
  CA State 0.125 0.125 LTV% FICO < 660 660-679 680-699 700-719 720-739 >= 740
  All Other States 0.250 0.250 <= 60 N/A 0.125 0.000 0.000 -0.250 -0.250

No Impounds: 60.01-70 N/A 0.625 0.625 0.500 0.000 0.000
  NOO 1.500 1.500 70.01-75 N/A 1.500 0.750 0.500 0.000 0.000
Transaction Type: 75.01-80 N/A 1.625 0.875 0.625 0.125 0.000
  Purchase 0.500 1.000 80.01-85 N/A N/A N/A 0.750 0.250 0.125
  RNCO w/ LTV <= 75% 0.500 1.000 85.01-90 N/A N/A N/A 0.750 0.250 0.125
  RNCO w/ LTV > 75% 1.000 1.500 ***Subject to Product Matrix
  Cash Out 1.500 2.000

LOANS WILL BE MADE PURSUANT TO A DEPARTMENT OF REAL  ESTATE #01824421
SOME OF THESE PUBLISHED CHLS MAY BE CONSIDERED "HIG H COST" BY CERTAIN SPECIFC STATE LEGAL DEFINITIONS.   

OTHER STATES DO NOT CONSIDER THESE CHLS TO BE "HIGH  COST" LOANS.  
JMAC DOES NOT ENGAGE IN "HIGH COST" LOAN LENDING, T HEREFORE NOT ALL RATES/TERMS/PRODUCTS ARE AVAILABLE  IN EACH STATE

THIS INFORMATION IS 
INTENDED FOR MORTGAGE 

PROFESSIONAL ONLY

3.750
Max Rebate
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GOVERNMENT FIXED & ARMS

FHA GNMA I 30 YR FHA GNMA II 30 YR (Buy Down) FHA JUMBO 30 YR FHA 1 YR ARM

Rate 10 day 25 day Rate 10 day 25 day Rate 10 day 25 day Rat e 10 day 25 day
6.250 -0.875 -0.625 6.375 -1.250 -1.125 6.750 -1.125 -0.875 5.500 -0.875 -0.750

6.375 -1.250 -1.125 6.500 -1.750 -1.500 6.875 -1.375 -1.125 5.625 -1.000 -0.875

6.500 -2.000 -1.750 6.625 -2.125 -1.875 7.000 -1.625 -1.500 5.750 -1.375 -1.250

6.625 -2.125 -1.875 6.750 -2.375 -2.125 7.125 -1.875 -1.625 5.875 -1.500 -1.375

6.750 -2.375 -2.125 6.875 -2.625 -2.375 7.250 -1.750 -1.500 6.000 -1.750 -1.500

6.875 -2.625 -2.375 7.000 -3.000 -2.750 7.375 -1.875 -1.625 6.125 -1.875 -1.875

7.000 -3.250 -3.000 7.125 -3.000 -2.750 7.500 -1.875 -1.625 6.250 -1.875 -1.750

7.125 -3.000 -2.750 7.250 -2.875 -2.625 7.625 -2.125 -1.875 6.375 -1.875 -1.875

7.250 -2.875 -2.625 7.375 -3.125 -2.875 6.500 -1.875 -1.875

7.375 -3.125 -2.875 FHA GNMA 15 YR MARGIN 2.250

7.500 -3.750 -3.500 Rate 10 day 25 day CAPS 1/1/5

5.500 -0.250 0.000 1 Yr T Index 2.160%

6.000 -1.750 -1.625 FHA 3/1 ARM FHA 5/1 ARM
6.500 -2.875 -2.750 Rate 10 day 25 day Rate 10 day 25 day

7.000 -3.125 -2.875 5.875 -0.625 -0.500 5.875 -0.750 -0.500
FHA FIXED & ARMS PRICE ADJUSTMENTS 6.000 -0.750 -0.500 6.000 -0.875 -0.625

Fixed Government Features Lender Fees: 6.125 -1.125 -0.875 6.125 -1.250 -1.000

Non-traditional Fico or No Fico add 2.000 Underwriting $625.00 6.250 -1.125 -0.875 6.250 -1.375 -1.125
FHA Fixed with Fico 580-599 add 1.000 Doc preparation Fee $295.00 6.375 -1.375 -1.250 6.375 -1.750 -1.500

FHA Fixed with Fico 600-619 add 0.500 Wire Fee $70.00 6.500 -1.250 -1.000 6.500 -1.875 -1.625

FHA ARM with Fico 580-599 add 1.500 Flood Certificate $16.00 6.625 -1.500 -1.250 6.625 -2.000 -1.875

FHA ARM with Fico 600-619 add 1.000 6.750 -1.375 -1.125 6.750 -2.000 -1.750
NOO (Investment Property) add 1.500 6.875 -1.625 -1.375 6.875 -2.000 -2.000

Loan Amt <  $70K  add 1.000 7.000 -1.500 -1.250 7.000 -2.000 -1.875

Loan Amt $70K-$119,999  add 0.500 7.125 -1.750 -1.500 7.125 -2.000 -2.000

MARGIN 2.250 MARGIN 2.250

FHA ID # 2599900002 CAPS 1/1/5 CAPS 1/1/5

CONFORMING EXPANDED APPROVAL FIXED & ARM RATES (15 DAY LOCK)

30 YR EA Level 1 30 YR EA Level 2 30 YR EA Level 3 5/1  ARM EA Level 1 5/1 ARM EA Level 2 5/1 ARM EA Level 3

Rate Price Rate Price Rate Price Rate Price Rate Price Rate Price

6.625 0.625 6.750 0.125 6.750 0.125 6.250 0.500 6.500 0.125 6.500 0.625
6.750 0.250 6.875 -0.250 6.875 -0.250 6.375 0.250 6.625 -0.125 6.625 0.375

6.875 -0.250 7.000 -0.625 7.000 -0.500 6.500 0.125 6.750 -0.250 6.750 0.250

7.000 -0.625 7.125 -1.000 7.125 -1.000 6.625 -0.125 6.875 -0.375 6.875 0.125

7.125 -1.000 7.250 -1.375 7.250 -1.375 6.750 -0.250 7.000 -0.500 7.000 0.000

7.250 -1.375 7.375 -1.750 7.375 -1.625 6.875 -0.375 7.125 -0.625 7.125 -0.125
7.375 -1.750 7.500 -2.125 7.500 -2.000 7.000 -0.500 7.250 -0.625 7.250 -0.125

7.500 -2.000 7.625 -2.250 7.625 -2.125 7.125 -0.625 7.375 -0.625 7.375 -0.125

7.625 -2.125 7.750 -2.250 7.750 -2.375 7.250 -0.625 7.500 -0.625 7.500 -0.125

7.375 -0.625 7.625 -0.625 7.625 -0.125

7.500 -0.625 7.750 -0.625 7.750 -0.125
Margin 2.250 Margin 2.250 Margin 2.250

Caps 2/2/6 Caps 2/2/6 Caps 2/2/6

CONFORMING EXPANDED APPROVAL PRICE ADJUSTMENTS:

Lock Term: Non-Owner Occupied: Secondary Financing: Others:

   30 Days add 0.125 LTV <= 75%: 1.500    DU 75/25 & FICO >= 680: 0.250 Fico < 620 add 0.500
   45 Days add 0.250 LTV 75.01-80%: 2.000    DU 75/25 & FICO < 680: 1.500

   60 Days - Please call LTV 80.01-90%: 2.500    DU 80/20 & FICO < 680: 1.500

No Impounds: Property Type:    DU 80/20 & FICO >= 680: 1.000

CA State add 0.125 2 Units & LTV > 75% 0.500    CLTV 90.01-95%: 0.250

Other States add 0.250 3-4 Units & O/O 0.750 Refi Cash Out:
Loan Amount 3-4 Units & NOO (**) 2.250    LTV 70.01-80%: 0.500

   < 70K add 1.000 (**) NOO add does not apply    LTV 80.01-90%: 0.750

  $70,001-119,999 add 0.50

Cash-Out Refinancing:
LTV% FICO< 620 620-639 640-659 660-679 680-699 700-719 720-739 >= 740

<= 60% 1.500 0.000 0.000 0.000 0.000 0.000 0.000 0.000

60.01-75% 2.250 0.750 0.750 0.250 0.250 0.125 0.125 0.125

75.01-80% 3.000 1.500 1.500 0.750 0.750 0.375 0.375 0.375
  > 80% 3.500 2.000 2.000 1.500 1.500 0.500 0.500 0.500

Fico/LTVs - Adjustments do not apply to loans with amortization term of <= 180 months

LTV% FICO< 620 620-639 640-659 660-679 680-699 700-719 720-739 >= 740
<= 60 2.750 1.000 0.750 0.500 0.500 0.250 0.000 0.000

60.01-70 2.750 1.500 1.250 1.000 1.000 0.750 0.250 0.000

70.01-75 4.500 3.250 2.500 1.750 1.000 0.750 0.250 0.000

75.01-80 4.750 3.500 2.750 2.000 1.000 0.750 0.250 0.000
80.01-85 4.750 3.500 2.750 2.000 1.000 0.750 0.250 0.000

85.01-90 4.750 3.500 2.750 2.000 1.000 0.750 0.250 0.000

90.01-95 5.000 3.750 3.000 2.250 1.250 1.000 0.500 0.250

LOANS WILL BE MADE PURSUANT TO A DEPARTMENT OF REAL  ESTATE #01824421
SOME OF THESE PUBLISHED CHLS MAY BE CONSIDERED "HIG H COST" BY CERTAIN SPECIFC STATE LEGAL DEFINITIONS.   

OTHER STATES DO NOT CONSIDER THESE CHLS TO BE "HIGH  COST" LOANS.  
JMAC DOES NOT ENGAGE IN "HIGH COST" LOAN LENDING, T HEREFORE NOT ALL RATES/TERMS/PRODUCTS ARE AVAILABLE  IN EACH STATE

THIS INFORMATION IS 
INTENDED FOR MORTGAGE 

PROFESSIONAL ONLY

DU

APPROVAL
ONLY!

3.750
Max Rebate
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DEL MAR - CONFORMING FIXED (15 DAY-LOCK)

30 Year 30 Year Interest Only 15 Year 40 Year 20 Year

Rate Price Rate Price Rate Price Rate Price Rate Price
6.250 0.125 6.250 2.500 5.875 -0.250 6.875 0.250 6.250 -0.125

6.375 -0.375 6.375 2.000 6.000 -0.750 7.000 -0.125 6.375 -0.625

6.500 -0.875 6.500 1.500 6.125 -1.125 7.125 -0.500 6.500 -1.125

6.625 -1.250 6.625 1.125 6.250 -1.375 7.250 -0.750 6.625 -1.500

6.750 -1.500 6.750 0.875 6.375 -1.625 7.375 -1.375 6.750 -1.750

6.875 -2.125 6.875 0.250 6.500 -1.875 7.500 -1.625 6.875 -2.375

6.625 #N/A 7.625 -2.000

7.750 -2.250

7.875 -2.500

3/1 ARM 3/1 ARM IO 5/1 ARM 5/1 ARM IO 7/1 ARM 7/1 ARM IO

Rate Price Rate Price Rate Price Rate Price Rate Price Rate Price
5.750 0.000 5.750 0.125 5.750 0.500 5.750 0.625 5.875 1.250 6.000 1.000

5.875 -0.250 5.875 -0.125 5.875 0.125 5.875 0.250 6.000 0.875 6.125 0.625
6.000 -0.500 6.000 -0.375 6.000 -0.250 6.000 -0.125 6.125 0.500 6.250 0.125

6.125 -0.625 6.125 -0.500 6.125 -0.375 6.125 -0.250 6.250 0.000 6.375 -0.250

6.250 -0.750 6.250 -0.625 6.250 -0.625 6.250 -0.500 6.375 -0.375 6.500 -0.500
6.375 -1.000 6.375 -0.875 6.375 -1.000 6.375 -0.875 6.500 -0.625 6.625 -0.875

6.500 -1.125 6.500 -1.000 6.625 -1.000 6.750 -1.125

6.625 -1.375 6.625 -1.250 6.750 -1.250

DEL MAR - CONFORMING FIXED PRICE ADJUSTMENTS MARGINS, CAPS & LIBOR INDEX INFORMATION:

Lock Terms: Cash Out Refinancing: ARM TYPES: Margin Caps

   30 Days: 0.125    RCO LTV <=60 & FICO <620 add 1.000 3/1 & 3/1 IO 2.375 2/2/6

   45 Days: 0.250    RCO LTV >60 <=75 & FICO <620 add 1.750 5/1 & 5/1 IO 2.375 5/2/5

   60 Days: Please Call    RCO LTV >75 <=80 & FICO <620 add 2.500 7/1 & 7/1 IO 2.375 5/2/5

Loan Amount:    RCO LTV >80 & FICO <620 add 3.000 10/1 & 10/1 IO 2.375 5/2/5

   $40K and Less: 1.000    RCO LTV >60 <=75 & FICO 620-659 add 0.750

   $40,001-$60K: 0.500    RCO LTV >75 <=80 & FICO 620-659 add 1.500 1 YR LIBOR INDEX: 3.207% 3.207%

   $60,001-$100K: 0.250    RCO LTV >80 & FICO 620-659 add 2.000
No Impounds 0.250    RCO LTV >60 <=75 & FICO 660-699 add 0.250 Risk Base Adjustments: (additional adj)

Non-Owner Occupied:    RCO LTV >75 <=80 & FICO 660-699 add 0.750   FICO < 620 & LTV < 80 (20/30/40 Year Only) add 0.375

   1-2 Unit NOO LTV<=75% add 1.500    RCO LTV >80 & FICO 660-699 add 1.500   FICO < 620 & LTV 80 - 90 (20/30/40 Year Only) add 1.000

   1-2 Unit NOO LTV 75.01 <=80% add 2.000    RCO LTV >60 <=75 & FICO >=700 add 0.125   FICO < 620 & LTV > 90 (20/30/40 Year Only) add 1.750

   1-2 Unit NOO LTV 80.01 <=90% add 2.500    RCO LTV >75 <=80 & FICO >=700 add 0.375   FICO >= 620 & LTV > 90 (20/30/40 Year Only) add 0.500
   3-4 Unit NOO LTV > 75% <=80% add 3.000    RCO LTV >80 & FICO >=700 add 0.500

LTV/Ficos: Secondary Financing:

   LTV >60<=70 & FICO <640 add 0.750    DU 75/25 & FICO >= 680: 0.250

   LTV >70 & FICO <620 add 2.750    DU 75/25 & FICO < 680: 1.500

   LTV >70 & FICO 620-639 add 2.500    DU 80/20 & FICO < 680: 1.500
   LTV >60%<=70 &FICO 640-679 add 0.500    DU 80/20 & FICO >= 680: 1.000

   LTV>70 & FICO 640-659 add 1.750    CLTV 90.01-95%: 0.250

   LTV >70& FICO 660-679 add1.250 Property Type:

   LTV >60 & FICO 680-719 add 0.500 2 Units add 0.500

3-4 Units add 1.000
Just listed property add 0.250 to price

DELMAR JUMBO ARMS (15 DAY-LOCK)

3/1 ARM 5/1 ARM 7/1 ARM 10/1 ARM DELMAR JUMBO ARMS ADJUSTMENTS:

Rate Price Rate Price Rate Price Rate Price 30 Day lock 0.125

6.125 1.375 6.500 #N/A 7.500 1.125 7.625 1.250 Loan Amounts >$1M - $1.5M 0.625
6.250 1.125 6.625 #N/A 7.625 0.750 7.750 1.000 Loan Amounts >$1.5M - $2.0M 1.000

6.375 0.875 6.750 1.625 7.750 0.500 7.875 0.625 Cash-Out Re-Fi 0.500

6.500 0.625 6.875 1.250 7.875 0.125 8.000 0.375 2nd Home 0.500

6.625 0.375 7.000 0.875 8.000 0.000 8.125 0.000 Investment Property N/A

6.750 0.125 7.125 0.625 8.125 -0.250 8.250 -0.250 2 Units 0.250
6.875 0.000 7.250 0.250 8.250 -0.500 8.375 -0.500 3&4 Units 0.750

7.000 -0.250 7.375 0.000 8.500 -0.625 Condo <=4 Stories 0.375

7.500 -0.250 8.625 -0.750 Condo >4 Stories 0.625

7.625 -0.500 8.750 -0.875 Fico >=660 - 679 0.625
MARGIN 2.250 MARGIN 2.250 MARGIN 2.250 MARGIN 2.250 Stated Income (Siva) <=80 LTV 1.000

CAPS 2/2/6 CAPS 5/2/5 CAPS 5/2/5 CAPS 5/2/5 Interest Only and Fico <680 0.375

3/1 IO 5/1 IO 7/1 IO 10/1 IO Interest Only and Fico >=680 0.250

Rate Price Rate Price Rate Price Rate Price DTI >40 <=45% 0.125
6.125 1.375 6.500 #N/A 7.500 1.125 7.625 1.250 LTV <=60% -0.250

6.250 1.125 6.625 #N/A 7.625 0.750 7.750 1.000 LTV >75 <=80% 0.375

6.375 0.875 6.750 1.625 7.750 0.500 7.875 0.625 LTV >80 <=90% 0.625

6.500 0.625 6.875 1.250 7.875 0.125 8.000 0.375 LTV >90 <=95% N/A
6.625 0.375 7.000 0.875 8.000 0.000 8.125 0.000 No Impound 0.250

6.750 0.125 7.125 0.625 8.125 -0.250 8.250 -0.250

6.875 0.000 7.250 0.250 8.250 -0.500 8.375 -0.500

7.000 -0.250 7.375 0.000 8.500 -0.625

7.500 -0.250 8.625 -0.750

7.625 -0.500 8.750 -0.875

MARGIN 2.250 MARGIN 2.250 MARGIN 2.250 MARGIN 2.250
CAPS 2/2/6 CAPS 5/2/5 CAPS 5/2/5 CAPS 5/2/5

LOANS WILL BE MADE PURSUANT TO A DEPARTMENT OF REAL  ESTATE #01824421
SOME OF THESE PUBLISHED CHLS MAY BE CONSIDERED "HIG H COST" BY CERTAIN SPECIFC STATE LEGAL DEFINITIONS.   

OTHER STATES DO NOT CONSIDER THESE CHLS TO BE "HIGH  COST" LOANS.  
JMAC DOES NOT ENGAGE IN "HIGH COST" LOAN LENDING, T HEREFORE NOT ALL RATES/TERMS/PRODUCTS ARE AVAILABLE  IN EACH STATE

THIS INFORMATION IS 
INTENDED FOR MORTGAGE 

PROFESSIONAL ONLY

1 Day Off The Market
Availble on O/O, 2nd Home, NOO for Rate & Term and Cash-Out

Only 0.250 to price adjustment

SIVA-SELF EMP. ONLY

LTV UP TO 80% & 
LTV UP TO 75% DECLINING

MARKET



HUNTINGTON BEACH 8/28/2008
17011 Beach Boulevard, Suite 638 Effective: 08:45 AM PST
Huntington Beach, CA  92647 Version: 1

PHONE: 714-841-0776
FAX: 714-841-2494

WEB: www.jmaclending.com

RATES, FEES, AND PROGRAMS SUBJECT TO CHANGE WITHOUT  NOTICE Page 5

JMAC NONCONFORMING FIXED & ARMS (15 DAY-LOCK)

30 Year 20 YR 3/1 ARM 5/1 ARM 7/1 ARM 10/1 ARM

Rate Price Rate Price Rate Price Rate Price Rate Price Rate Price
7.250 0.375 7.250 0.250 6.000 1.250 6.375 0.750 6.750 0.875 7.250 0.875

7.375 0.125 7.375 0.000 6.125 0.875 6.500 0.500 6.875 0.750 7.375 0.625

7.500 -0.125 7.500 -0.250 6.250 0.500 6.625 0.375 7.000 0.500 7.500 0.375

7.625 -0.375 7.625 -0.500 6.375 0.125 6.750 0.250 7.125 0.375 7.625 0.125

7.750 -0.750 7.750 -0.875 6.500 -0.125 6.875 0.125 7.250 0.250 7.750 -0.125

7.875 -1.000 7.875 -1.125 6.625 -0.250 7.000 0.000 7.375 0.125 7.875 -0.375

8.000 -1.250 8.000 -1.375 7.125 -0.125 7.500 -0.125 8.000 -0.625

8.125 -1.625 8.125 -1.750 7.250 -0.250 7.625 -0.250 8.125 -0.875

8.250 -1.875 8.250 -2.000 7.375 -0.375 7.750 -0.375 8.250 #N/A

8.375 -2.250 8.375 -2.375

8.500 -2.625 8.500 -2.750

15 YR 10 YR 3/1 ARM IO 5/1 ARM IO 7/1 ARM IO 10/1 ARM IO

Rate Price Rate Price Rate Price Rate Price Rate Price Rate Price
6.125 2.625 6.125 2.500 6.000 0.875 6.375 1.000 6.750 1.125 7.250 1.125

6.250 2.250 6.250 2.125 6.125 0.625 6.500 0.750 6.875 1.000 7.375 0.875
6.375 1.875 6.375 1.750 6.250 0.250 6.625 0.625 7.000 0.750 7.500 0.625

6.500 1.500 6.500 1.375 6.375 -0.125 6.750 0.500 7.125 0.625 7.625 0.375

6.625 1.125 6.625 1.000 6.500 -0.375 6.875 0.375 7.250 0.500 7.750 0.125
6.750 0.750 6.750 0.625 6.625 -0.500 7.000 0.250 7.375 0.375 7.875 -0.125

6.875 0.375 6.875 0.250 7.125 0.125 7.500 0.125 8.000 -0.375

7.000 0.125 7.000 0.000 7.250 0.000 7.625 0.000 8.125 -0.625

7.125 -0.125 7.125 -0.250 7.375 -0.125 7.750 -0.125 8.250 #N/A
7.250 -0.375 7.250 -0.500 MARGIN 2.250 MARGIN 2.250 MARGIN 2.250 MARGIN 2.250

CAPS 2/2/6 CAPS 5/2/5 CAPS 5/2/5 CAPS 5/2/5

NONCONFORMING FIXED & ARMS PRICE ADJUSTMENTS:

Lock Terms: Property Type: Loan Amount For FIXED: Loan Amount For ARMs:

   30 Days: 0.125    3 Units add 0.500    For all Fixed:    For 3/1, and 5/1 Amortizing Arms:

   45 Days: 0.250    4 Units add 1.000         LA > $1.5MM <= $2MM with LTV <= 60% add 0.125         LA > $1.5 MM <= $2.0MM LTV > 60% add 0.250

No Impounds: Secondary Financing:         LA > $1.5MM <= $2MM with LTV > 60% add 0.375    For 3/1 and 5/1 Interest Only ARMS:

CA State 0.125    CLTV <= 90% add 0.250         LA > $2.0MM <= $2.5MM with LTV <=60% add 0.125         Loan Amounts > $1.5MM <= $2.0MM <= 60% add 0.125

All Other States 0.250    CLTV > 90% is not available         LA > $2.5MM <= $3.0MM with LTV <=60% add 0.250         Loan Amounts > $1.5MM <= $2.0MM > 60% add 0.375
Refinancing: Occupancy:    For 7/1 and 10/1 Amortizing and Interest Only AR MS:

  Cash-Out add 0.250    2ND Home/vacation Home add 0.125         LA > $1.5MM <= $2.0MM LTV <= 60% add 0.125

   NOO is NOT available for this program         LA > $1.5MM <= $2.0MM LTV > 60% add 0.375

DELMAR JUMBO FIXED (15 DAY-LOCK)
30 Year DELMAR JUMBO FIXED ADJUSTMENTS:

Rate Price LTV <= 60% 60.01 - 65% 65.01 - 70% 70.01 - 75% 75.01 - 80% 80.01 - 85% 85.01 - 90% 90.01 - 95%

8.125 1.750 30 Day lock 0.125 0.125 0.125 0.125 0.125 0.125 0.125 N/A

8.250 1.625 LA >= $150K  to $250K 0.125 0.125 0.125 0.250 0.250 0.250 0.250 N/A

8.375 1.500 LA > $250,001 to $417,000 0.000 0.000 0.000 0.000 0.000 0.000 0.125 N/A
8.500 1.375 LA >= $650K to $1.0M 0.000 0.000 0.000 0.000 0.125 0.375 0.375 N/A

8.625 1.125 LA > $1.0M to $1.5M 0.250 0.375 0.500 0.625 N/A

8.750 1.000 LA > $1.5M to $2.0M 0.500 0.625 1.000 N/A

8.875 0.875 Cashout Refinance 0.000 0.250 0.375 0.375 0.500 1.000 1.250 N/A

9.000 0.750 2nd Home 0.125 0.125 0.125 0.250 0.375 0.500 0.625 N/A

2 unit 0.250 0.250 0.250 0.375 0.500 0.500 0.625 N/A

3 & 4 units 0.250 0.250 0.250 0.500 0.625 N/A N/A N/A

Condo <= 4 Stories 0.125 0.125 0.125 0.125 0.250 0.375 0.500 N/A

15 YR Condo > 4 Stories 0.125 0.125 0.250 0.375 0.500 0.750 1.000 N/A

Rate Price FICO >= 720 -0.125 0.000 0.000 0.000 0.000 0.000 0.000 N/A
6.375 1.500 FICO 680 to 719 0.000 0.125 0.125 0.250 0.250 0.250 0.250 N/A

6.500 1.375 FICO 660 to 679 0.250 0.375 0.375 0.500 0.750 1.000 1.125 N/A

6.625 1.250 Stated Income 0.625 0.625 0.875 1.750 2.750 N/A

6.750 1.000 Interest Only & LA  >$417K 0.250 0.250 0.250 0.250 0.250 0.250 0.250 N/A

6.875 0.875 DTI > 45% <= 50% 0.000 0.000 0.000 0.250 0.250 0.375 0.375 N/A
7.000 0.750 CLTV N/A

7.125 0.625 >80 % 1.000 1.000 1.000 1.000 1.000 1.000 1.000 N/A

Prepayment Penalty (Hard PP 1-3Yrs) N/A

>$417,000 -0.375 -0.375 -0.375 -0.375 -0.375 -0.375 -0.375 N/A
Escrows N/A

No Escrow 0.250 0.250 0.250 0.250 0.250 0.250 0.250 N/A

LOANS WILL BE MADE PURSUANT TO A DEPARTMENT OF REAL  ESTATE #01824421
SOME OF THESE PUBLISHED CHLS MAY BE CONSIDERED "HIG H COST" BY CERTAIN SPECIFC STATE LEGAL DEFINITIONS.   

OTHER STATES DO NOT CONSIDER THESE CHLS TO BE "HIGH  COST" LOANS.  
JMAC DOES NOT ENGAGE IN "HIGH COST" LOAN LENDING, T HEREFORE NOT ALL RATES/TERMS/PRODUCTS ARE AVAILABLE  IN EACH STATE

THIS INFORMATION IS 
INTENDED FOR MORTGAGE 

PROFESSIONAL ONLY

1.0 Max Rebate


