
 
 

         Pre-Approval Bank Statements Checklist (Purchase Only) 
 
 

    Effective Date 12/11/2018 

 

 

 

 

 Typed 1008/1003 

 Credit Report (within 30 days) 

 Assets will be referred to 1003 (no bank statements 
required) 

 Divorce Decree, Alimony, Child Support, Retirement, Pension, 
& Any Documentation Affecting Decision 

 For properties owned not including subject property: Copy 
of the mortgage coupon, tax bill, and home insurance 
declaration page including premium and HOA bill (if 
applicable) 

 

 

VENICE REQUIREMENTS 
Choose one of the qualification options: 

 1-Year Tax Returns and Borrower Self-Prepared 1-year P&L (end of tax year to current) 

 6 Months Bank Statements and Borrower Self-Prepared 1-year P&L (covering same date as B/S used for income + 6 mo. prior) 

 12 Months Bank Statements and Borrower Self-Prepared 1-year P& L (covering same date as B/S used for income) 
 

 Business Bank Statements 

 Co-Mingled Bank Statements 

 Personal Bank Statements (12- or 24-months + 2-months Business Bank Statements (P&L not required). 

 Choose one of the qualification options: 

o Option 1: 24-Month CPA compiled P&L Statement  
▪ The 3-months of business bank statements must support the sales reflected on the 24-month CPA (Proof of 

current state licensing required) prepared P&L (The average deposits from the bank statements must be 
within 10% of the average monthly sales). The qualifying income is the lower of the net income from the P&L 
divided by 24 or the income disclosed on the initial 1003. 

o Option 2: Business Expense Statement Letter  

▪ Net Income determined by total deposits per bank statements less total expenses. Qualifying income is the 
lower of the net income from the analysis or the income indicated on the initial 1003. 

o Option 3: 24- or 12-Month P&L Statement 

▪ Total deposits per bank statements, minus any inconsistent deposits, must be no more than 10% below 
revenue reflected on P&L.  Qualifying income is the lower of the Net Income indicated on the P&L or the 
income indicate d on the initial 1003. 

o Option 4: 24- or 12-Month borrower prepared P&L statement 

▪ P&L Sales/Revenue must be supported by the provided bank statements. Total deposits per bank statements, 
minus any inconsistent deposits, must be no more than 10% below sales/revenue reflected on the P&L.  The 
bank statements and P&L must cover the same time periods.  Qualifying income is the lower of the Net 
Income indicated on the P&L or the income indicated on the initial 1003. 

__________________________________________________________________________________________________ 

Turn time is 2 to 3 days depending on the complexity of the loan qualification. Subject to change. 

How to request pre-approval:  
Step 1. Import the FNM 3.2 file 
Step 2. Register the loan 
Step 3. Upload all items listed above as Broker Upload > 3 Loan Submission Package 
Step 4. Resolve the task “Submit: Pre-Approval Request” 

NON-QM Bank Statements Checklist 

ZUMA REQUIREMENTS 

https://help.jmaclending.com/hc/wholesale/guides/step-2-registering-your-loan

